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City Council Chambers, 221 East Main St.6:00 PMThursday, August 24, 2017

A. CALL TO ORDER

B. ROLL CALL

C. CITIZEN COMMUNICATION:

Any citizen wishing to speak during citizen communication regarding an item on or off the agenda may 

do so after completing the required registration card. All comments must be no more than 3 minutes in 

length. Any comments regarding items not on the posted agenda may not be discussed or responded to 

by the Round Rock Transportation and Economic Development Corporation Board of Directors. The 

President may deny any presenter the opportunity to address the Board of Directors if the presentation 

or comments offered is substantially repetitive of those previous made, per §2-26(b)(d), of the Round 

Rock Code of Ordinances, 2010 Edition.

D. RESOLUTIONS:

D.1 Consider a resolution authorizing the Vice-President to execute a Chapter 

380 Economic Development Program Agreement with EastGroup 

Properties, Inc.

E. ADJOURNMENT

In addition to any executive session already listed above, the Round Rock Transportation Corporation 

Board of Directors reserves the right to adjourn into executive session at any time during the course of 

this meeting to discuss any of the matters listed above, as authorized by Texas Government Code for 

the following purposes:

§551.071Consultation with Attorney

§551.072 Deliberations regarding Real Property

§551.073 Deliberations regarding Gifts and Donations

§551.074 Personnel Matters

§551.076 Deliberations regarding Security Devices

§551.087 Deliberations regarding Economic Development Negotiations
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POSTING CERTIFICATION

I certify that this notice of the Round Rock Transportation and Economic Develoment Corporation was 

posted on the 18th day of August 2017 at 5:00 p.m. as required by law in accordance with Section 

551.043 of the Texas Government Code.

//ORIGINAL SIGNED//

Meagan Spinks, Deputy City Clerk
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Agenda Item Summary

City of Round Rock

Agenda Number: D.1

Consider a resolution authorizing the Vice-President to execute a Chapter 

380 Economic Development Program Agreement with EastGroup 

Properties, Inc.

Title:

ResolutionType:

Transportation and Economic Development Corporation (Type B)Governing Body:

8/24/2017Agenda Date:

Ben White, Round Rock ChamberDept Director:

Cost:

Indexes:

Resolution, Exhibit AAttachments:

Department: City Manager's Office

Text of Legislative File 2017-4729

The Chamber and the City have been working with EastGroup Properties regarding building 

speculative industrial buildings in Round Rock.  EastGroup Properties, Inc . is a 

self-administered equity real estate investment trust(REIT) focused on the development, 

acquisition and operation of industrial properties in major Sunbelt markets throughout the 

United States with a special emphasis in the states of Florida, Texas, Arizona, California, 

and North Carolina. They are a publicly traded REIT (EGP) that is looking to build industrial 

buildings Round Rock speculatively.  

Through the development process, the developer asked for incentives that could help 

reduce the overall lease rate and entice a business to move to Round Rock.  Staff proposes 

a graduated annual incentive payments that will be a percentage of property tax paid the 

previous year (75%, 75%, 50%, 50%, 50%) to help the developer market the site to 

potential primary job employers.
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0112.1704; 00384019 

RESOLUTION NO. R-2017-4729 
 

WHEREAS, the Round Rock Transportation and Economic Development Corporation desires 

to enter into an Economic Development Program Agreement with the City of Round Rock and 

EastGroup Properties, L.P., a Delaware limited partnership, Now Therefore 

 BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ROUND ROCK 

TRANSPORTATION AND ECONOMIC DEVELOPMENT CORPORATION, 

 That the President is hereby authorized and directed to execute on behalf of the Round Rock 

Transportation and Economic Development Corporation an Economic Development Program 

Agreement with the City of Round Rock and EastGroup Properties, L.P., a copy of same being 

attached hereto as Exhibit “A” and incorporated herein for all purposes. 

 The Board of Directors hereby finds and declares that written notice of the date, hour, place and 

subject of the meeting at which this Resolution was adopted was posted and that such meeting was 

open to the public as required by law at all times during which this Resolution and the subject matter 

hereof were discussed, considered and formally acted upon, all as required by the Open Meetings Act, 

Chapter 551, Texas Government Code, as amended. 

 RESOLVED this 24th day of August, 2017. 

 

      By:        
 CAM SCOTT, Vice President 
 Round Rock Transportation and Economic 
   Development Corporation 
 
 
 
ATTEST: 
 

       
JON E. SLOAN, Secretary 
 
 



swhite
Exhibit A


























	Blank Page
	Blank Page

