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ECONOMIC DEVELOPMENT PROGRAM AGREEMENT 

 

This Economic Development Program Agreement (“Agreement”) is entered into this ___ day of 

_______________, 2019, by and between the City of Round Rock, Texas, a Texas home rule 

municipal corporation (“City”),  and BGE, Inc., a Texas Corporation (“BGE”). 

WHEREAS, the City has adopted Resolution No. _________, attached as Exhibit A (“City 

Resolution”), establishing an economic development program and authorizing the Mayor to enter 

into this Agreement with BGE in recognition of the positive economic benefits to the City through 

BGE’s decision to lease a facility in the City for the operation of an engineering consulting firm, 

and its intention to (i) create at least eighty (80) new jobs with an average salary of $80,000 with 

benefits, and (ii) invest at least $1,925,000 in the leased space as provided below; and 

WHEREAS, on the 19th day of November, 2018, BGE entered into a lease agreement (the 

“Lease”) originally for the lease of 18,239 square feet of office space (the “Original Facility”) on 

the fourth floor of the building located at 101 West Louis Henna Boulevard, Austin, Texas (the 

“Building”).  The Original Facility together with any additional space leased by BGE within the 

Building from time to time (including, without limitation, any expansion space pursuant to any 

amendment to the Lease) is referred to herein as the “Facility”; and 

WHEREAS, the City issued a Certificate of Occupancy for the Original Facility on August 9, 

2019; and  

WHEREAS, the purpose of this Agreement is to promote economic development as contemplated 

by Chapter 380 of the Texas Local Government Code whereby BGE has leased and occupied the 

Facility and intends to accomplish the foregoing investment and job creation; and 

WHEREAS, the City agrees to provide performance-based Economic Incentive Payments 

(“EIP’s”) (as defined below); 

NOW, THEREFORE, in consideration of the mutual benefits and promises and for other good 

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 

City, and BGE agree as follows: 

1. Authority. The City's execution of this Agreement is authorized by Chapter 380 of the 

Texas Local Government Code, and the City Resolution, and constitutes a valid and 

binding obligation of the City in the event BGE proceeds with the lease, improvement, 

occupation, and staffing of the Facility. The City acknowledges that BGE is acting in 

reliance upon the City's performance of its obligations under this Agreement in making its 

decision to commit substantial resources and money to lease, improve, and occupy the 

Facility. 

2. Definitions. 

2.1. “Business Personal Property” means fixtures, equipment, artwork and furniture 

purchased for the purpose of supporting BGE’s business operation as the Facility. 
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EXHIBIT A TO RESOLUTION 

ECONOMIC DEVELOPMENT PROGRAM 

 

The terms of the §380.001 Economic Development Program to be offered to BGE, Inc. in 
exchange for BGE’s lease of a portion of the building located at 101 West Louis Henna Boulevard, 
Austin, Texas 78728 are as generally outlined below: 

1.  BGE’s intentions and obligations: 

1.1.  Lease. BGE previously leased and occupied a portion of the building located in the 
City of Round Rock at 101 West Louis Henna Boulevard, Austin, Texas 78728, 
known as “Frontera Crossing”. 

1.2.  Investment. BGE intends to invest at least $1,925,000 in the improvement of the 
Facility (including, without limitation, costs directly incurred as a result of the 
rehabilitation, reconstruction, repair or remodeling of the existing Facility and costs 
incurred for fixtures, equipment, and furniture purchased for the purpose of 
supporting BGE’s business operation at the Facility). 

1.3.  Jobs. BGE intends to create at least 80 new jobs within seven (7) years of its 
occupancy of the Facility. 

1.4.  Compliance with regulations.  BGE agrees that it will comply with the City's 
development approval processes and shall construct and install the improvements 
and lease and operate the Facility consistent with City ordinances, development 
regulations and requirements. 

1.5. Continuous operation. BGE agrees that it will continuously operate the Facility for 
a minimum of seven (7) years, except during periods of construction or 
reconstruction of the Facility or in the event of a casualty, condemnation or other 
force majeure event with respect to the Facility or a portion thereof. 

2.  City's obligations: 

2.1.  Economic Incentive Payments. In consideration of BGE’s compliance with the 
aforesaid intentions, the City agrees to grant Economic Incentive Payments to BGE 
in the amount of $100,000. 

3.  The terms and provisions of this Program will be set out in more detail in the Economic 
Development Program Agreement of even date herewith. 

  






	00435973.PDF
	2.1. “Business Personal Property” means fixtures, equipment, artwork and furniture purchased for the purpose of supporting BGE’s business operation as the Facility.
	2.2. “Economic Incentive Payment(s)” (“EIPs”) means the amount paid by the City to BGE under the Program.
	6.1 In consideration, and subject to BGE’s compliance with this Agreement (including BGE being in compliance with the Real Property Investment Schedule, the Personal Property Investment Schedule, and the Jobs Schedule), the City agrees to pay EIPs as ...
	6.2.  Schedule for EIPs. City shall, subject to BGE’s satisfaction of its obligations set forth herein, make EIPs to BGE as set forth herein. The EIP’s shall be made in three annual payments on or before June 1 of each year.  The amount of the EIP’s s...
	6.3. EIP Subject to Future Appropriations. This Agreement shall not be construed as a commitment, issue or obligation of any specific taxes or tax revenues for payment to BGE. The EIPs by the City under this Agreement are subject to the City’s appropr...
	6.4. EIP Recapture. In the event the City terminates this Agreement as a result of BGE’s default that is not cured within thirty (30) days after BGE’s receipt of written notice of such failure from the City, the City may recapture and collect from BGE...
	BEFORE ME, THE UNDERSIGNED AUTHORITY, ON THIS DAY PERSONALLY APPEARED ____________________________________(name), KNOWN TO ME TO BE THE PERSON WHOSE NAME IS SUBSCRIBED BELOW AND AFTER HAVING BEEN DULY SWORN, ON HIS/HER OATH STATED AS FOLLOWS:
	EMPLOYEE ID NO.   JOB POSITION OR TITLE  aNNUAL sALARY
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	EMPLOYEE ID NO.  JOB POSITION OR TITLE  ANNUAL SALARY
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	_______________  _________________
	TOTAL JOBS _______   aVERAGE aNNUAL sALARY
	By: ____________________________(Signature)
	________________________________(Printed Name)
	________________________________  (Title)
	SUBSCRIBED AND SWORN TO BEFORE ME ON THIS THE _____ DAY OF _________, 20__.
	____________________________________




