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Consider public testimony regarding, an ordinance creating Reinvestment Zone No. 29 for Lot 5,
Block A of the Altman Business Park subdivision. (First Reading)*

Cities are authorized to establish reinvestment zones pursuant to Texas Tax Code Section 312.201.
The purpose of the reinvestment zone is to establish a boundary for an area which will receive a tax
abatement.  A reinvestment zone must be established prior to the City Council's action on a tax
abatement agreement.

The proposed reinvestment zone is regarding the construction of an office and semiconductor
equipment repair facility for Odyssey Technical Solutions, which has been operating in the area since
2000 and recently reached their 25,000th repair.  A 27,280 square foot building is being planned,
which will allow them to relocate their technology center and more than 50 employees into the City
limits.

Staff recommends approval.
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