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Consider a resolution authorizing the Mayor to execute an Agreement to Terminate Economic
Development Program Agreement with TOTKN, LLC.

The City entered into an Economic Development Program Agreement on April 12, 2018, with TOTKN,
LLC to construct a restaurant, bar, music venue and amphitheater in the City.  The facility was to be
completed by December 31, 2019.  The agreement was later amended  on December 5, 2019, for a
two-year extension, with a new completion date of December 31, 2021.  Due to the significant
changes caused by the COVID pandemic and subsequent economic fluctuations the investment
requirements and completion date were not met.  Round Rock Amp is now operating productively in
Round Rock at an adjusted scale.

No economic incentives were ever paid; therefore, there are no claw backs to be considered.

Both parties wish to terminate the Economic Development Program Agreement.

Recommended Action:
Staff recommends approval.
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